
MEXICAN DEBT LAW
: PDBUSHED TO-DAY

' Will Embrace International
1 Financial Agreement Made

in New York.

Mnxico Citt. Sept. 29 (Associated
jYi.'sa.).A Presidential decree promul¬
gating: as the law of the land the flnan-
«*1al agreement reached between Finance
Minister do la Huerta and international
bankers in New York is now in the
bands of the Federal printer and will
.'.p published in the official Diario to-mor¬
row, It was said in newspaper circles
to-day. The agreement already has been

* ratified without opposition by both
bouses of Congress.

t With the agreement made effective by
i .President Obregon's signature, there is

general belief here that an Important
alep has been taken toward a resumption
of the diplomatic relations of Mexico
With the United States and other Powers.
The favorable action by Congress has

not excited much editorial comment. It
having been taken for- granted that the
Government was strong enough in Con¬
gress to bring about such action.

Tlie.ro is much pride expressed edi¬
torially, however, over the fact that the
first interest payment on Mexican bond
Indebtedness already 'has been deposited

j In New York, and the Excelsior to-day
tells of a movement started by a group

' of rich men in northern Mexico to tuke
< Up a popular subscription all over the

, republic for funds to be applied on the
interest payments for next year.

s

Average Bond Prices
Friday, September 29, 1922.

Frl- Net. Week Year
day. C'hge. Ago. Ago.

19 Rail* 86.91 +.21 88.13 MAI
10 Industrials . .99.TO ..10 100.08 " 90.18
5 Foreign 101.90 +.30 102.23 95.07
5 Pub. utll.... 89.40 +.12 90.17 72.17

30 Bonds 94.09 ..11 94.HO 83.30

BOND NEWS AND NOTES.

Ll

Movements in yesterday's bond mar¬

ket were accompanied by considerable
unfeertainty and several groups were

tunable to display the rallying powers
lv»hown in the stock market. Libertys,
1I(for Instance, were slightly under
^Thursday's closing most of the day, as

were several of the foreign bonds, in¬
cluding French Republic fi^s. British

* 1929s and Czecho-Slovakia 8s. The unset-
f tlement of exchange rates had much to
i do with the action of foreign obliga¬

tions. Most of these bond issues rallied
from their lows late In the day, par¬
ticularly the rails, which on the whole
were irregular. The industrial group

. was under some pressure early in the
1 day, but recovered in the late trading.
^ Tractions showed signs of softness.
The majority of the gilt edge railroad
bonds were firm.

Splcer to Pay Off Notes.

The Spicer Manufacturing Corpora¬
tion has provided funds for the pay-
ment of $300,000 of 6 per cent, serial gold

p notes, due October 1, 1922. Payment will
be made at the Guaranty Trust Com¬
pany, 140 >Broadway, on October 2 at par
gnd accrued interest.

Out of Tovrn Issue.

3 Janney & Co. of Philadelphia are of-
j ferlng 1600,000 Western New York Utill-
t ties Company. Inc. first mortgage 5 per
, cent, gold bonds due June 1. 1946, at 90',-j
and interest to yield more than 5.75 per
cent.

|T. S. CERTIFICATES AND NOTES.
Per. Anprox.

Month. Cent. Tear. Bid. Asked. 1rleld.
October .... 3'i 1922 100 to yield 3.10
.December.. 3* 1922 10O to yield 3 26
.December.. 4*» 1933 100* to yield 3.25
Dec. 13 4* 1922 100.90 100.20 3.41
.March .... 4* 1921 100.32 100 7-16 3.30
May 20 4* 1023 1U0.32 100.34 3.8
.June 3'i 1923 100 100 1-8 3.36
.September. 3* 1923 100 1003-39 3.65
.June 3* 1924 102 3-8 102 3-4 4.07
.September. 3* 1924 102 1-2 102 5-8 4.12
.March .... 4*4 1923 101 101 1-4 4.22
.December. 4% 1923 inn 5-19 100 1-2 4.33
.March .... 4* 1926 101 7-10 101* 4.24
.September. 4!» 1999 100 100 1-16 4.23
.Acceptable In payment of Federal taxes

on the dates of maturity.

r FOREIGN INTERNAL BONDS.
t

loans not issued in American dollar valu't
Bid. Aak.., 2B. Hid. ASK

Argentine (unllst). 5 Sept... T94."> 75 77
Ilrftl«h Victory.... 4 Issued 1910 377 387

«' Canada 3'i Nov... 1934 1<X> 100*
t Canada r>*Nov... m.14 loo km>v

Colombia 6 Issued 1913 «0 til
French Victory... S Option 1931 37'4 68*
. oata Rica 5 Issued 1911 39 03

. French loan 4 Option 1931 40* 47*French premium.. 0 07 7l»
| French loan ti Option 1931 07'4 «!»'i
tPeiotas (Brazil).. 5 Issued 1911 S3 00
/Bus R Tlds F I A. 5* Feb... 1920 1 ft

4 Uruguay 5 Issued 1910 72* 74*

EQUIPMENT TRUSTS.
The following aro quoted on a percentage

basis:
Maturity Rate Bid Aalced

AtcfcTABP 192:4-35 A 5.50 0.10
Atlantic) 'oast I,. .. 1923-15 A 5.45 5.15
AtlanticCoastL,... 1921-30 otf 5.25 5.00
BaltlmoreAOhlo.. 1921-27 4H 5 20 4.75
BaltlmoreAOhlo 1921-15 6 5 50 6.25
Bethlehem.steel... 111 90 7 A.25 5.50
BufRochA Pitta... 1922-11 4*-5-« 5.23 4.M3
)'aaadlanf'sciflc.. 1922-12 4*-0 A30 4.00
¦fipHMXJ MM A 6.30 5.10
) hcra peake&Oblo.1921-17 6' i -6-9 *5.50 5.00
CblUurSAQ 1921-36 A « 6.6O A10
(TilANorthwest.. 1923-35 6 5.45 AI5
ChlANorthwest... 192.5-.TI 0* 5 10 5.00
ChlMHASt Paul . 192.1-15 a 5.70 6.15
I'hiKIAPac 1922 27 4J4-3 5 20 6.00
CblKIAPar 1921X5 A V no 6.26
FlevCCAStL..... 1931-13 6-6 5 46 3.10
DelawareAHud... 1023-35 A 5.50 6.16
KrieRallroad 1922-28 4 *-6-9 6 55 6.25
< itNorthernRy... 1923-35 A 5 10 6.16
III loots)'mitral... 1922-27 4 ti-a A15 4.66
Illinois) >ntrnl ... 192:4-15 O 6.46 AID
Illinois) Central 1925-11 AH-7 5.26 6.00
LoulsA N'ash 1923-35 6 6.43 6.10
I-oulsANasb 192X11 6* 5.26 5 00
Michigan)'entral. .1922-32 6-41 5.90 6 00
MlnnStl'ASSM. 1932-26 4 *-5 6.45 6.10
Mlnn-tPAHSM.. 1921-35 o-nid-7 6.AO 5 20
MoKanATex..... 1922-24 5 3.A3 6.16
MoPaclfb- 192X1") 0 6 55 6.30
Natlonalm .*.!)'L., 192X29 A 44.00 7.00
NewVorkCentra 1. .1922-17 44-6 5.16 4 AA
New York)'entra 1. .1921-15 n 6 46 A.1A
NewYork) 'eutral. 192-4-15 7 5.SO A.00
NYAHAIl 11*32-13 4 ' *'-5-0-7 A.AO 5 AO
NafloWAWesters 1933-21 4* 3.10 4.30
NorthernI'ficinc.. .192X10 7 A2S 4.00
I'acKrult Express 1933-13 7 6 25 4.90
PeutisylvanlaKK.. 1923-15 0 3.43 A.I3
I'ereMarqrette. .. 192X15 O 5.A1 A.3A
llttsAIjskeKrlc .1033-13 0'; 5.30 5.00
Reading)'n I03.i-.I2 4*'-6 5 10 4.03
i'aghoardAlrllne.. 1932-17 4H-A-0 5.90 5.05
MouthernPaciflr.. .1922-21 4* 5.10 4.60
MriMnPsellt.., IH9U 0-7 3.15 4.90
SouthernKnllway. l<»22-ir 4 *-5-6* 3 30 3.10
MotithernKiilU r v J 923-33 0 6 00 6.35
MLouMkHanFran. 1033-35 n n.rn a.so
Union Part tic . 1024-35 7 6.10 4.75
Virginiani.allwny 1023-33 0 6 00 6 30
WahaabKatlrnaa .1933-31 o 6.05 6 36W hllngAbakt 4 rir 1031-36 0 6 76 6.40

EXPORT* FROM NKtV YORK.
Fxporti from New York yesterday: Wheat,

bushels, 64.000; bnrley, bushels, 9,3(10;
l.ncnns, pounds. 369,300. grease, pounds,
.'17.000; ruNMaeed oil, pounds, I(i0.(««», oil
local, pounds, 2.190; nsts, bushels, 29,909;
(lour, sacks. 30.077 lnrd. pounds, 33.900;
nutter, pounds. 3S.338; lubrn atlnc oil, gal¬
lons, 33,100; oil cake, pounds, 191,100.

txrran states pre-war rondo.
Bid. Ask.| Bid. Ask.

P 1 4a, 'S3 93 93
PofC Ha AS 99 100
.Hw 4s. '41 4.83 4 70
.P R 4a, '19.4.88 4.30

at V '30... 102* lOl*
3a c '4«... 92 93
P ta r '81 102* 103*
2a r '38...102* ine*
P I 4s. '84 92 90
.VMd.

BONDS IN STOCK EXCHANGE
FRIDAY, SEPTEMBER M, 1922.

'W'1922. 1921. . 1920.
Day's sales $16,836,000 118,211,000 $17,131,000
Yearto date 3.228,767.000 2,863,062,000 2,288,175,000

RANGE OF LIBERTY BONDS.
.Closing. Sales
Bid. AskeiiYield. In $1,000. Open. High. Low. Last.

100.72 100.82 3.49 260 (1932-47) 100.84 100.92 100.66 100.72
30 8Hs reg 100.54 100.54 100.54 100.54

99.90 100.20 4.00 .. 1st cv. 4s
99.80 99.94 4.02 5 2d 4s (1927-42) 99.80 99.80 99.80 99.80

100.08 100.18 4.24 95 1st ev. 4Vis (1932-47)100.04 100.12 100.04 100.08
1 1st cv. 4Vis regr 99.80 99.80 99.80 99.80

99.88 99.90 4.26 1,195 2d cv. 4Vis (1927-42) 99.90 99.94 99.86 99.90
9 2d cv. 4 Vis reg 99.78 99.78 99.76 99.76

99.90 99.96 4.26 531 3d 4Vis (1928) 100.00 100.00 99.82 99.92
7 3d 4 Vis reg 99.70 99.76 99.70 99.76

100.50 100.90 .. .. lst-2d 4Vi9" (1937-42)
100.08 100.12 4.27 1,303 4th 4Vis (1933-38). .100.14 100.18 100.02 100.08

21 4th 4VtS reg 99.96 100.00 99.96 99.96
100.54 100.56 3.91 203 ?Vie. 44is (1922-23) .100.48 100.56 100.48 100.52

9 *Vlc. 4»is reg 100.34 100.46 100.32 100.46
100 20 100.26 3.74 438 fVlc. 4\s (1922-23). 100.20 100.24 100.20 100.22

14 fVlc. IVis reg 100.04 100.04 100.04 100.04
.Uncalled. tCalled.

Argentine 7s 2* 8 86%
11. 101% 2 88%

1 10!% J.
9 101'il 4 88

.101%| 11 87%
Uruxli ';en Ry
7a 1053
3 90%

10 IK)
90%

6 90
6 89%
4 90
1 80%

89V

3 I"l%
3 lOlN
2.. s7.. 101%
1 101%
1 101%

trgentlne 3s 45
2 82

Belgium 6s 41
r. lot
tj 100%
1 100', 'J
1 106%
;i 101
3 101%
2 101%
2 102
5 102
0 102%
B t01%
4 102
4 101% 10 00

Belgium 7%s 43
18 102
2 102%
3 102%
8 102
7 101%
2 102%
6 101%
1 102

15 102'%
1 102
5 102%
6 102'i
1 102',i

Belgium On 25
QQV.i

Ltnmsrk 6s 42
.3 08
2 08
1 08%
1 98
1 98

FOREIGN.
3 99%i 2 80% Rio Grande do
8 09% Lyon* Ua 1934

2 79%
3 78%
2 79

UaraullleaoH 34
2 79

Mexico Ba 54
0 r.5
1 55%
6 36

5 99%
1 99%

16 99%
10.

1 08 2. 991
1 98 l...aO.. 99%

08 4 99%
6 98 5 99%

11 98% 1 99%
OKI.. 0 99%

2 98% 11..»6... 99%
2 08% 5. .87... 99%

96% 10 100
98% French 7%» 4'

Denmark Mun 43 95%
6 100%
22 100%

1 10"'. j,
Canada 5a 20

5 00%
Canada 3s 31

8 99

Canada 6a 32
23 99
10 98%
3 98%

74 08%
1 08%

10 08%
10 98%
1 98%
1 08%
« 08%
r> 98%
1 98%
7 08%
2 09%
2 09
5 99
2 99
1 00

23 00
2 08%
3 99%

1 109% Chile 8s 1926
Berne 8a 19451 1 102

2 99%
1 00%
2 09%

13 09%
6 90%

Bergen 8a 43

114
Bolivia 8s 1947

06
90

1 93%
1 93%

3%
00
93%
90
'.).»%

3.. ,r6.. 95%
4 95%
3 05%
4 90
1 00%

Bordeaux 6s 34
1 79

10 78%
1 78%
2... ... 79

Brazil 8s 1941
48.... ...101
7.... ...101%
2... ...101

11.... ...101
1 ..

1 ... 101
3....
1 ..

4.. .. ...101%
3... ...101V4
1.... ...101%
V ...101%
1... ...101%
8 ...101%
1...
2... ...101V*

10... ...101',*
Brazil 7%a
coffee In 52
receipts
19-.. ... 89
1...
1 ...

4...
JO... ... 87%
4... ... 88%

1 102%
10 102

1 102
10 102

Chile 8s 1941
5 104
1 104
1 103%:

1%
1%

1 103%
1 103%
2 101
2 103%
0 103%

Chile 8s 1940
1 10.1%
1 103%
3 103%
1 103
1 103%
1 103
1 «Chinese
IIy 5s 1951
3 30%

Christian!?,
s ( 8s 1943
3 110
1 110%

Copenhagen
s f 5%s 1044
7 92
1 92

Czechoslovak
8s 1951
cerllflcah
0

.. . 92
16 . 91%
5 . Jl%
5..... . 91%
4 . 31%

10
1
1..^,. . 92%
1 . 92

Denmark 8» 16
4 109%
2 110
0 110
3 110%

40-yr 0s 1962
receipts
3 94%

18 94%
5 94%

16 94%
4 94%
1 94%
1 94%
1 04%
1 94%

94%
3 94%

14 94%
2 94',i
1 91%
2 94%
5 94%

17 94
94%

2 94%
2 94%

26 P4Vr
10 94'%

94%
5 94%

French 8s 194 >
20 99%
3 99%
2 99%
1 99

99%
7% 99%
1.. 99
B 99%
4 99%
1 09%
4 99%
1 99%
1 09%
4 99',j

95%
93%1 95%

1 95%
3. .s6... 93%
1 93%

12 95%
2 93 Vi

10 95%
5..a7... 95%
1 93%
5 93%
1 95%
1 95',;
1 93%
5 85%

t
1 05%

96

Canada 5%s 29
5 101
1 101 ser A 18 46 3 93',

1 107%
5 108

10 107%
2 108
2 108%

Denmark Mun
ser b 1946
1 107V4
2 108%

10 108
2 108%

Dominican CA
5%s 1942
certificates
3 91

10 91
2 91%
1 91%
4 91%
3 01%
1 91%

Dutch Kastlnu
25-yr 6s 194<
receipts
2 94%
4 04%
1 94%
4 94%
1 94%
3 94%
13 94
3 94%

10..810.. 94%
3 1)4%
1 94 Vj
5 94%

10 94%
3 04%

20 94%
Dutch East I no

93%
95%
95%

2 9.'%
1 93%
4 95%
2 93%
1...S6.. 935%
1 95%

93%
23 95%
1 95%

05%
6 93%
3 96
3 96%

96
95%
96

1 95%

36
5 66%

Mexico 4a 1954
3 40%
5 40

15 40
1 40%
C 40%
3 40%
1 40
5 40%

40
3 40
1 3J%
1 39%

Montevideo
7s 1952
3..s6.,. 92%

Netherlands
6s 1972
receipts

94%
4 94%
7 94%
1 94%
5 94%
3 94%
3...S7.. 94

11 94%
94%
94%

4 04%
5 04%
2 94%
3 94%
6 94%
6 91%

10 94%
10 94 Vi
1 94%

Norway 8s 40
3 110%
5 110%

Bui 8s 1946
2 100

San Paulo City
8s 1952
1 100%

3 Paulo State
8s 1936
1 102
3 102%
2 102
1 101%

Seine 7s lw»x
6 6f Atk\
I::::::: f*tioiusons d 3Ci
3..ea*h, !t~\i

Sweden 6s 39
1.... 2.103%' innu.5.....'. .103%
2 103
2 103%

Swiss 8s 1940
6 121%
1 121%

11 121%
10 121%

.*. 121%
2 121%
3 121%
7 121%
3 121%
1 122

Tokio 5s 1952
5 YO
1 70
6 70
1 70

Un Kingdom
cv 5%s 1929
10 105%
10. .s7.. .105%
1 105%

1 1 106
5 105%
10 103%
5 ...106

9»i*;rragui> 7%« 32
*8 a«.m# (#!,.««

1 IMS; 11 166
5 106%

4 95
95%

16 93Vi
1 93%
1 03%
0 96

Jap 1st 4%s 23
5 92

10 92%
2 92%
2 92%
2 92%
10 92%
2 93
,2 92%
2 93%

Jap 2d 4%a 25
15 92
3 91%
1 91%
2 92
3 92%

Japan 2d as 31
79%

3 79%
2 79

10 78%
2 78%
8 73%
5 79%

2"
15 78V?
20 78%

79

alllllll 79%
2 80

10 70%
SO

2 80%
IK 80%

certificates
2 80%
3 80%
3 90%
9 80%
6 80%'1...S7.. 80%
2...B7.. 80
4 80%

Queensland
s f 7s 1941
0 108
2 108

Queensland
6a 1941
7 101%
1 101%
1 101%
2 101%,
1 101%
.1 101%
1 101Vi
2 101%
2 101%

Rlu da Janeiro
a f g 8s 1946
1 100
1 99%

8 106
106

6 103%
1 103%

20 106
40 106%
1 106
£ 106%
1 106%10. .s5... 105%
5.,.87,. 106%5 .106%

Un Kingdom
0%a 1937
15 101
1 181
8 101
r loi

21 101
5 100%1 100%
10 101
10 101
33 101
27 101

..101
4 101
12 101

1 1011 99% i i"i
ir 10 101%1 90V

1...S6.. 99
Bio de Janeiro
8s 1947 efts
6 100
1 100

90%

17 101%
10 101%
9 101 ».

24.. .16. .101%
3 101%

Uruguay Rs 46
1 100 2 108%
5 101 1 106
2 99% I 2 100%
2 99% 2 100
3 J00 Bunch 8s 1943
£ 90% 1 114

DOMESTIC.
New York City [Atl Coast I.lne'Cal Gas A Ei
4%s 1964 L A N 4s 52 lef 5s 1937
50 103 6 82%: 1 :.97%Baltimore A U

(is 1920
3 101%
2 101%1 101%

New York City
4s 1958
1 90%

New York City
4e 1939
7 99%
4 99%

Alax Rubber

.101%

.101%

.10114

.101%

Canada Nortn
20-yr 7s 1940
1 113%

Canada Nortn
6%» 1946
2 113
1 113
1 113
2 113
1 113%8s 1936 1 101,

5 90%; 1 101% 1 113
90% is ioi%;Can Pacific

3 99 1 101% *» perpetual
1 99'i1 Baltimore AO1 2 82

Alas Gold Mtn ret A 3s 1993
7 89

10 88%
1 K8%

deb B 6s 26
1 8%

Am Ag Cbem
7%s 1941
1 104
8 103%
1 103%

S3
.86... 88'

1 88'.
Baltimore A O

1 103%! cv 4%a 1033
1 103% 2 85%9 103%
1 104
2 1"4

Am Sin A Rfi;
1st AOs 194
3 93%

1 !'.'<%
93%
93%

0..
1 84%
1 83

84%

1^.. . 82%
II 82
3 . 81%
1 . 81%
2 81%
1 . 81%
9 . 81%
42 81%
13 . 82
10 . 82%
14 . 82?i
3 . 82%
3 . 8214

Canada 8cuih
10 84%; con A 5a 62
39 85%
19 83
30 hj%
Baltimore A (j

3 93%; 1st 4s 1948
1...afl.. 95%
8 94
3 94%

10 94%
1..S7... 9.1'i
(1 94%

13 94
Am Hugar Co
As 1937
5 102%
1 102 Vi
3 1<>2%
« .102%
1 102%
1 102%
1 102'jI 3 102
2 1"2%

Am Tel A Tel
cv 6s 1025
1 114%

Am Tel A Tel
clt Ga 10IX
3 100
.J |i"%
5 99%

1 M
." 84%
2 84%

(iatlmore A (j
p 1 3%s 192.:
3 94%

Batlmora A O
8 W 3%* 85
3 92%
5 93%

Baltimore A O
PLE A WVa
4s 1941

8 99
Carolina CI A
Ohio 5s 1938
1 91%
3 90%
3 1*0%

Cent Mat Tel
1st 6s 1043
5 90

Cent of Ga
10-yr 6s 1929
3 100V,
1 100%

Cent Leather
1st 5s 1925
1 98%
3 98%
B.

2 SI%!Cent Pacific
1st 4a 1940
1 80%
2 89%
B 89%
1 89%

...105 4 89*. 28 71%
Bell Tel of Pa

1 81%
7 82

Barnsdall Cor
8a ser A 1931

103

Chi A East 111
6s 1901
B..
1..
3 85

.. 84%

.. 84%
3 84%
4 83%
10 83%

84VjCb Gas Lt A
1st Ss 1937
1 97%
1 07%

Chi Gt West
4s 1959
4

Chi It I A taefComp Tab Rs
gen 4s 138S As 1941
1 83 1 97%

84%
2 84%

Chi Union St*
3s B 1903
5. ...,.100%
1 100%
4 10044

Chi Union Stn
4%s 1963

Cuba Cane 8u
cv deb 7s 30
4 : 86
5 m
¦tamped 0%
ill I! III 89
1 88%

88%

1 32%
62%

Chi A W Ind
15-yr 7%s 35
i 102%

1 51% Chi A W Ind
con 4a 1932
3 77
1 77%
6 77
B 77
6 76%
2 77%

Chile C.ipper
7s 1923

32 Cuba R R Co

4 52
1 32

32%
5 52

51%
1
6 62
C 52

Chi Mil A St P
<~v Oa 2014
15 73

1 75%

:j 7:

CM Mil A 6t P
cv 4%s 1932
6 71%
9 71%

10 71
5 70%

10 70%

2 107%
5 107%

10 197%
5 107%

30 107
1 107
3 107%
1 108
3 108

75% 5 108
5 2 I "8

Chtis Copper
As 1932
7 95%
4 95

20 M80,
3 7074
2 71
2 71

10 71
10 71%

1 7074
4 71 %
0 71%6 71%
4 71»,

1 95%
83%

1 93%
10 93%
« m
4 93

10 93%
J7.........93j|j

7s 1943
2 10774
2 1077s
1 107%

20 107%
1 90%I 5 107%12 !!07s Beth Stl As 4»

99%
90%

1 99%
1 99
a '»"%
3 90%

09%
Am Tel A Tel
rlt 4s 1029
1 92%
2 92
1 92%

92V

1 100%
2 100V*

Cer de Pasco 10. <1%
t'oppei 8a 81 1....... 71%
6 122% CM Mil A St P

1227s r*f 20,4
2 122% 23 03%
A 1227.

1 100'
0 100%
1 100%
3 100%

Beth Stl 6s 3*1
6 94
6 98
1 93%

16 93%
93%
93%

4. 92% Beth steel ref
92% r* 1912

Am W W A Ell 1 97%
clt 6a 1934 1 07%

81 Braden Cop M
Am Writ P»P[ clt 6s 1931

1st 7-0* 1102 1 90%
tlkln City RR

I k4*4 Aa 1941
1 84%' 10 90%

Ann Arbor
_

Bkln EdlsonCo
1st 4s 199
4 7"

Armour A Co
1st 4%S 1950
4 91
6 91
1 VQ%4 91
1 9!

Atch TAB Fc
rv 4s I960
1 106

Atch TIN Fa
gen 4s 1995
« 91%

91%
5 91%
3 911

7s C 1930
2 100
1 1"6

Bkln EdlsonCo
7a D 1940
2 1«>7%
2 107%
1 107%1 107%

Bklyn Rap Tr
7s 1921
4 9014
1 91

certificates
4 90

JO. 89%
2 89
1 M)
certificate*
stamped
1 86%

10 86%
Pl%|bklyn lisp Tr

.l« 2002
2 61%

llkln Un Ga><
gold 7s 10323 113

Bur C Rap A
Nor 6a 1034
1 99%

Bush Terminal
con Bs 1933
B 92

Canadian Gen
Bl 6s A 1042

1 91%
r.H 31%
25..

13
Atl Coast Line
4%S 1964
6 91
1 90%

Atlantic Rfng
3s mar
9 00%
4 90%
1 ??Vi

i
m

il22\
;hes A Ohio
cv 6s 1946
6 95%
5 93%
3 93%

96%
3 96%
2 03V.
6 93%

10 95%
S 93%

10 96
5 95%

10 05%
6 9374
1 96

25 96
Che* A Ohio
cv 4%a 1990

3%8 95%
1 03*1
5 65%
4 66
4 65%
1 65%
1 06%

06
5 6A
1 Art'*

Chi Mil A 9t p
ilsb 4a 1914
B 65
9 64%

Chi Mil A fit P
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JA112VCKK DRY DOCK, INC.
Hrnest Lee Jahncke, president of the

Jahncke Dry Dock*, Inc., announced to¬
day the appointment of Arthur A. Grant
as general manager of the company ef¬
fective October 1. Mr. Grant has ten¬
dered his resignation as vice-president
and Southern resident director of the
Sinclair Refining Company.

BINGHAM AND GARFIELD R. JR.

Washington. Sept. 29..A tentative
valuo of $5,894,000 was fixed to-day by
the Interstate Commerce Commlssioa on

the properties of the J31nffham and Gar¬
field Railroad In Utah.' "The corporation
estimated the value of Its own Invest¬
ments in land and transportation facili¬
ties at. $o,496,000.

1 10! <4
8 101
2 100%
1« 101
1 101
8 100%

Xnt M Marine
let clt 6e 41
1 03
2 03
8 08
1 02%
0 02%
2 03

Interna Paper
Bs B 1047
0 88%
0 88%
B 88%
8 88%
2 88%

Me Kan A Tex
1st 4s 1080
7 83%
3 84%

Mo Pac Be 26
4 98

Mo Vac Be 03
8 02
2 01%

Missouri Pac
¦en 4e 1B75TTT. 00
2 63%
1 03%
2 63%
J «"%^2 03
1 05
2 63%
2 05
4 66
1 08%
2 00

06%
22 60%
» 00%
1 00%
5 00%
1 00%

Montana Powr
let A Be 1048
8 90%

2 !>li
6 00%

Montral Tram
Be 1041
1 90%

Morrle A Co
4%e 1930
1 80 I

Nassau IClec
con 4e 1051
4 02%

Iowa Central
1st Bs 1038
1 81%
2...v.. 81%

Iowa Central
4s 1031
1 42%
: 42%

Jurgens A
0s 1047 rets
1 81
4 80%

Kan O Southi.
ret Bs 1050
2 92
i..oi%
2 02
7 02

Kan C Southn
8a 1050
1 70%
0 71
9 70%
1 70%

Kan C Term
4s 1860
2 83%,J 83% 10 62
6 64 6 02 "t

Key*, r A Co 0 62%
7s 1042 New Bng TAT
receipts Bs 1052
1 103 6 09%
J 104% 3 09%
J 103 B 09%

Kelly Hpr Tire 11 00%
¦ f 8a 1031 1 09%B 108% 1 09%
13 108

3 100%
3 100%
2 100%
1 101
2 101

Goodyear Tire
A R 8a 1931
1 09%
2. 00%

10 09
10 09
1 99%
8 09%
1 90%

00
2 99%
4 09%
2 09%
2 09%
1 09%

Goodyear Tire
A It 1st 8s 41
10 115%
4 118
7 114%
1 1 IB
1 115
1 115%
4 116
3 110
1 116

Granby Con
8s 1023
1 ,. 07

Grand Tk By
7s 1940
3 113%
2 113%

Grand Tk Ay
0s 1630
25 102%
10 102%
0 102%
5 103

10 103
0 102%
1 103
4 102%
5 102%

Gt North Ky
7s A 1036
5 110%
1 Ill
6 110%
10 110%
3 110%

...108
Keokuk ADM
So 1023

101 I 2 03
Lackawanna
Stl 1st Bs 23
B 100

Laceewanna
Stl cn 5s 50
8 02%
10 03

Laclede Gas
Bs 1834
1 02%L Brie A West
1st 5a 1937
1 95%

L 8h A M So
oeD 4s 1928
1 94%

10 04%
12 04
4 04

L Sh A M So
aeb 4s 1931
B 93%
7 93%
1 ...... 03Lehigh* Valley
clt 6a 1928
1 104

Leh Val It R
con 4%a 2003
0 92%

Lehigh Valley
4a 2003
a 84
1 85

Lex A Eaatero
Be 19C5
1 100
^ QQ

Liggett A My
Tob 7s 1044
4 117%

Llgpett A My
Tob 5s 1931
4 09%

14 00»I
Long Island .

ref 4s 11)40
1 81%

21 81%
5 81%

10 81%
Lortllard P
7s 1644
5 118
6 118

Lortllard P
deb 5a 193141 110%

20 110% 1 00
19 110%:Louisiana A
15 Ill
5 111%
1 Ill

10 Ill
4 111%Gt Nor 5%« 62
1 102%
5 102%
50 102%
J8 103%
25 103
2 103H

Hav El B A P
gen Be 1654
8 85%
4 85

Hoffman Meh
10-yr 8s 1032
B 104%

Hollund Amer
6e 1047 rets
4 80
3 69

Hudson A Man

N W Bs 1035
8

1 TS

26 99%
1 00%8 99%
2 09%
4 00%

80 99%
1 00%
1

11.
99%
99%

1 90%25 90%
1 90%B 90%

NO Tex A Mex
Be 1933
1 77%
2 78
8 78
1 78

N Y Air Brake
let 6s 1928
4 101%

N Y B A M B
Bs 1935
5 96%

N Y Central
cv deb 0s 33
3 104%
7 104%
3 104%
5 104%
7 101%
10 104%
2 104%
1 104%

10 104%
4 101%
1 104%
1 104%
1 104%
6 104%
3 104%

25 105
1 105
1 105
9 105

N Y Central
ref Be 2013
2 97%
5....... 07%
6..s7... 97%
1 97%
3. . 97%
5 97%

8SB69
6

07%
10 97%
2 98
1 97%

12 97%
5 97%
1 97%

10 97%
2 97%

29 97%
3 07%
8 07»tou tk Jeff

4s 1045
l°«V."a- ^25
7a lego

C.H- 2003
Louis V
4. 1940

£ c'n 4s 1985

"fc^opp*
M7%:'io4!"~r

r.-' »« lf..T7.< <j,'1"c*'ea

80 I -J... !£, 'v » v."'

jgW S?t}i iSr.
85 /Manila &V Y

- 1 c«10 1008

1 97%
10 97%

1 977s
1 97%

19 97%
2fl 97%
0 86
5 98%

12 98%
35 08%
25 98%
8 98%
1 98%

10 98%
10 98%
1 2 98%
10 98%
13 98%
K 9SV,

33 98%

Hudson A Man, *jo1 ."

adi Ino Bs 37 '-..... .. 02
1....
2....
1....

17....
8
7....

13....
7....
3....

B-yr Cs 1224
2 94
8 94%

Market St Ky
con Bs 1024
2 8M%
B 88%
5 89
4 £0

*B%»'793U * " n"t n' ii A aJrU'wa^i 1ebta,832\:ia! f '-'- g*t 'VI! L ¦ . . . JS*

Humble Oil R

4 83
N Y Central
8%s 1997
1 79%

N Y Edison
6%a 1941
1 111%
2 111%

N Y a KLHAP
4s 1949
4 84%

10 84%

J 98%
8 98%
1 90
4 99
B 09

IU Can 6%* 30
1 110%

111 Cen 6%s 34

Ill'cen ie 'ift.VJ Mich State Tel IN y* juQwayia2 83% »¦ ,02« adj Inc Be 42
i sxv Pn1 s 0

1 82 ?l*Si certificates
llllnole Central!

ref 4s 1955

M^riind^rVg^fa^7%e 1931 74certificates jjY Ont A WeeI £, ref 4m 1092
2 75

3 89%
12 89%

Illinois Cent C
St L A N O
Be A 1003
15 98
8 96%
10 98
8 08%
1 90

Illinois Central
Lou 3%s 1963
J 78%111 Cent St L

3%s 1951
1 79%

Illinois Steel
deb 4%a 1940

Indiana Steer
Be 1952
1 102
2 102

tnt'iup Its*
cv Ts 1082
when Issued
1 97%
4 97%

28 97%

14... 80
H..

IB... 80
2..
6..
4.. 80%

Minn A St L
ref Be 19fl2
1.. . 44

10 8%
N Y Rallwaye
let 4s 1942

1 44

? j"*I....... 37
certificates
B 35%

80. 3574
II 33
N T State Rys

2.*. 97%
Int Rap Tran

let ref Bs 80
10 71%
10 71
4 71%

10 71%
1 71
4 71
1 71| 71%1". 71%
6 71%
certificates

2!!!.'!!! 70%
'J::::::: '&
20.'.'.".'.'.'.' 7$$
10 70%
Intemoro-Met
4%# 10B6
certificates5 15%
2..cash. 17
certificates
stamped
12 1B%
15 15%10 13%

Ii.tern Cement
Be 1038
2 107%
1 107

'..t A Ot North
adj 6s 1052
when Issued
B 51%

25 51%

i&E Ii*

"fle 1938* B6Mf\Wl"062
Mo Kan*A tVs N*
Be ear A 1001 V 4*g
when laeued ?

£?}? N Y° Telephone
1 8B«
B 85%

10 80%
10 80%
4 80%

Mo Kan A Tei
4s aer B 1002
when Issued
f> 71%

14 72%
3 72%

Mo Kan A Tei
0s aer O 1034
when Issued
24 97%
30 07
3 97
« 97

12 97%
13. 97'4
12 97%

.
0 07%

Mo Kan A Tex
adj Bs 1907
wlieu Issued
BO 01%
75 01%
00 01%
J4 01%
&25 01%
80 flit,
10 <11%
43 01%

11 .105
2
1
1
1
r.
B .105%
1 103%
6 .100
1 .106%

N Y Telephone
fls 1949
1
1
4 .107
1

N Y Telephone
1st 4%s 1:130
2

18..
7 9*1%
5 . 96'3

13 . 9«%
N Y W A bos
4%* 1940
2
3
B . r.4%
2 . 54%I
4 r.4%
1 54
1 64
4 54
1.. 54
4 54

10 54
1 54

I0 " VN Am Edison* «'%' 0s IPB2
' fl|S receipt*
2 01% 2 05%3 «2 1 <13%30 «2% 2 95%f....:;: 0.^

3 05%23 62% 1 05%
9 «2% 4 05%

B 93%8 02% Norf A Weet
Mo Pee fls 49 4s 1000

1 101% 4 92%1 101% B0 92%4 101% 4 91%1 101% Nrth Oht Tree
a Lt a* 1041
reeefpte.71"... 08

1 101
b~m

1 108%
9 108%

48 . .108%
10 108%
20 108^
1 108'

.108'

.108%
2 108%
10 108%
5 108%

J1 108%
10 108%
20... ....108%
4 100

24 109
1 100

23 100
Northern Pao
BaC 2047
S 98%
2 08
2 98
8 08%
4 98%
1 99

Northern Pao
4a 1807
8 89ty12 80%

No States Pwr
0s 1941
1 102

No States Pwr
lat 33 A 1941
6 94
1 04
1 94%
1 94
4 93%
1 93%

Norivet Bali '1

St L I M A So
R A a 4a 33
2.., 88%
l.f. 80

Bt L, A 6 F Ky
4s aer A1930
8 74%

74%
1 74%1 74%
8 74%
8 74%
8 74

10 74%
1 74%
3 74%
7 74<Sl

74*

3 73%
10..s7... 71%
10 75%

St L A 8 F Ry
5a Mr B 1030
1 89%

10 89%
89%

10 89
2 88%
1 88%

88%
2 90^6 88

St L A 8 F Ry
6%a Mr D 42
1 . 05%
'4
6

12
10 . 95
6
1

93%
95

2 85%
6t L 4 S K Ry
adj 6s 1033

,
1 88%,1st is 1041 i 8 83%

1 10""

8 08%
1 <13%
1.

(13
03%
05%

fliKd Ave Ry

107%
io ior%
io lu7'
1 107%
1 107%
J 107%
1 107%

.107%
N F

1
Ont Pwr
Ss 1943
1 98%

Oregon A Cal
8s 1927
2 100
2 100

Ore Short L>
cons 8a 1944
guaranteed
2 104104%
2 .104%

Ore Short L
ref 4a 1020
1 91%
3 01%
1 02%
2 32

23...r... 92%
Ore-Wasli RK
AN'av 4a 1961
22 82%
7 82%

10 82%
18 82
5 82
1 82%
0.. 82%

10... 83%
Otis Steel Co
8s A 1941
1 j01

Pao Gas A El
gen A 8a 1942
1 04%
1 94%

10 94
1 94
7 94

Pao Tel A Tel
8a 1037
6 00

Pac Tel A Tel
Be ser A 1032
receipts
1....
8....
4

10
2.... .. 92%

25.... .. 93
Packard Motor
8s 1031
2 107%
& 107%
5 107%

Pan-Am PAT
1st cq 7a 80
4 102
4..a7...101%

Parit-I.yons-
Med 6a 1938
certificates
12 73
4 73
1 73
1 73
1 73
3 72%

lat 4s 1960
8 68
1 07%
1 117%
1 67%
1 67%
3 67%

Tidewater Oil
6%s 1081
2 103
5 108

Tobacco Prod
7s 1031
1 105

Tol St L. A W
3%s J025

Union Bgc A P
Pa ser A 1942
certificates
3 100%
2 100%
6 100%
2 100%Un Pac -in 47
2 03%
5 93%

">7 uny.
83%; 2 93%

3 83 R 93%
26 03%
Union Pacific

1 83%
5 83%

15 84
St L A S F Ry
lnc 0s 1960
5 74%

23 7*4
1 75

12 74%
7 74%

13 74%
2 74%
1 74%

10 75
12 75

1 74%
20 75
13
1 74%
1 75

75%
10..
10 73%
5 73'

75%
1 75%

10 75k
1 70

St L feouthwst
Be 1082
8 70%
2 78%
1 80

Saks A Co
. t 7s 1942
2 101%
1 101
4 100%

San Antonio A
A Pass 4s 1943
2 78%
1 78%

Seaboard A L
«s 1S45
7 05%

88%
05%

4 05
1 03

20 65
10 65

65%
6 65%
2 65

14 63%
3 03%

Seaboard A I.
adj 8a 1949
8 20%
2 26%
2 27

Seaboard A L
ref 4a 1039
4 43%
1 13
1 43
1 43
1 43

44
3. 43
8 43

Seaboard A L
4a 1980
stamped
1 r.7%
2 58

Shar Stl Hoop* 73 a f 8s 10418 73 98%3 73 2! !'0
72%| Sinclair Con
72%
73

2 73
1 73
0 73%

i3*Pennsylvania
7a 1030
1 110
4 110

Pennsylvania

Oil 7%h 1023
02 106
8 106
*2 106
1 106%
5 106

47 10(>
2 106

23 103
4...»3..106

25 108
5 ICiO

0%» 1036 1 JO 10614 110%
_

8 110%
Pennsylvania

ireil 5s B 1068
1 10C%
4 106%
1 100%

Pennsylvania
con 4%s I960
2 100

Pennsylvania
gen 4%a A 63
1 03%
3 03
3 03
2 92%
3 92%

Pennsylvania
4a 1906-30
2 03

Pennsylvania
4s 1948
stamped
5 92%

Peoria A East
lnc 4s 1900
3 34%

Pere Marquet
A 8a 1086
2 08

Phlladlphta Co
ref 4s 1944
1 101%
8 101%
1 101
1 101

.101
4.. 100%
1 100%
1! 100%

Pierce Oil s t
deb 8a 1931
3 07%
2 98

Portland L> AP
Ba 1042
3 87%
2 87%
8 87%
3 88%
2 88%
1 88%

Port Ry LAP
7%s 1046
4 108%
2 108

Prod A Raftn
8a 1031
1 105
4 104%

Sinclair Con
OH 7a 1037
receipts

100%

cv 4s 1027
5 95%5 95%
5 95%
1 05%

Union Tk Car
eq tr 7s A 30
2 103%
2 108%

United Drug
8s J 941
1 110%
2 Ill

United Fuel
C.as 6a 1036
3 99

United By Iirv
5a 1020
5 89

U S Real A 1m
5s 1924
2 07
8 : 97%

U S Rubber
7%s 1930
J 107%
1 107%
J 107%

U S Rubber
6s 1047
4 89%
1 80%
1 89%
1 89%
6...A.. 89%
1 89
1 89
1 89%

89%
6 89%
2 89%
3 89%
1 89%
3 00%
8 39%

United Steam¬
ship 6a 1037
certificates
7 04%
5 94
8 93%
2 94

US Sm R A M
cv 6s 1926
1 101%
B 101U
6 101%

US Steel 3s 63
5 103
2 102%
.3 102%
1 102%
<1 102%
7 102%

Utah Pow i- L
5s 1914
1 93%
1 93%
1 93

Va Car Chem
7%s 1832
1 105%
1 105%
1 103%

Va Car Chem
13-yr 7%s 37
certificates
with warinta
S 95%
1 03%
1 <m96
1 96
5 93%

Va Car Chem
s f 7s 1947

%
99

07%
97%

1 07%
4 97

5 100%
10 10o%
3 100%

.100%

.100%
8 100%
J 100%
<1 100%

.100%

.100*;

.100%

.101
1 100%

10 100%
1 101
4 100%

Sinclair Crudt
Pur 6%s 1921

8 071
1 98

10 97%
97%

Va Car chem
trv 6s 1924
15 100%
1 100*
8 100%
6 100%

Va Car Chem
5s 1923
10 10o%J
6 si 00%**
2 100%

Virglnan oa 62
3 97%

%i i.. .

'

07*
% - »IH

10 08%
2 08%
4 99 II.i
5 08% 1 »2 98
0 98% 5 98JO....... t*8K14." 98% Wabaoh la t .'19

South BTAT! '
5# 1041 Warner Sug R
1 ecu 7# 1041
4.:.:.:: 97%! ® >2=%Sou Car A Q?l » JE*1st 3%s 1?29

1" *.*.'. !ioii%
102%

1 99%
South Paolflo
5s 1034
4 104

South Paclflo
4s 1949

Western Wlec
1st 8s 1922
T 100

1 88 West Maryl'd
South Pncltte 4s 1992
cv 4s 1929 1 M
5 92 10 66

1% « 63%
3 02 12 <10

Soutn Pacific' 10.
ref 4a 1055 Western l»a
1 1)0 6a 1046

10 00 1 97%
5 80% Western Pac

*....... I VhF.'i
4 104%
with warrnts

Pub Ser B N j
5s 1958
J 89%
' -9%

Puntr AIegra
Sugar 7s 57
1 106%
H 106%
- 107

Reading A P A
* I 4. 97

3 *«%
3 85%

fig
'§ WH
Remington
Arms 6s 1237
certificates
2 07%

f:::::: iff

Ikt *
5s 1940
J 96<t
J----... 06%

4%a mi L*

"t'joky'%
HAP 5s 1067
J

8« 1 M A g,
4s 1920

_®V 89%
a.

"aire
4s 1031
J 00%
,5 00%

RtjL'A . ir 6Ry

1 18)
9 89%
3 00
2 90
1 no
2 90%

South Pacific
H P T 4s 1950
1 83%

So Porto lllca
Sugar 7s 41
3 101%
5 101%
0 101%
5 101%

10 101%
1 100%

10 100%
Southern Rjr
«%a 1956
2 102
6 102%
1,......102%
2 1<»2
2 102%
r. 102%
1 102%
2 102%
10 102%

Southern Ky
lat cn 5s 94
2 98

14...
43 V98
5 98%

10 98
Southern It,
1 69%
14 60
5 69%
n on
9 68%

lat 6s 1946
SO 80%
3 86%
4 86%West Shore
1st 4s 2361
a 8't%
5 83%

Western Union
6<m 1936
13 110%
2 Ill

WasteruUnlon
4%s IPSO
2 91
1 01%
1 94%

West iTighouee
B A M 7s 1031
2 107%£ 107*,
.2..si...107%

Wlckwlro Mpen
Bteel 7s 1033
1 99%
1 90%

Wilson A Co
7%a 1931
1 106%
3 106%
5 106

.1011
i;;.....105%
0 105%
1 106

..10I1
.2 10»1

Wilson A Co
l«t 6a A 1041
1 101%
1 101H

12 101%
1 10|
2 101

5 68% Wilson A Co
1,
11 69%
7 tibial * 97%

St and ro Oil oJikliili °7'*
Gal 7s 1931
4 103%
1 105%
1 198%
6 108%
6 103%
1 105

Lwu:106
105liool
104%

cv flu 1928
1 97%

Winchester R
Arms 7%.i 4'
4 jof'1.".' ivvj

Wisconsin Cen
1st gen 4s 49
1 82

82%"iS,W'°"wli*

MANY SIGNS POINT
TO TRADE ADYANCE

Increase in Demand for Fnnds
and Higher Interest Bates

Among Indications.

There has beei^a change recently In
the direction of the movement of sev¬

eral Important Indices of credit condi¬
tion.", acocrdSng to the Monthly Review
of Credit and Business Conditions is¬
sued by the Federal Reserve agent, Fed¬
eral Reserve Bank of New York.
The Review says:
"Interest rates have grown firmer and

have risen fractionally. The commer¬

cial loons of banks, which had been
diminishing In volume for nearly two

years, have Increased in New York city
and In all reporting cities. Federal Re¬
serve Bfc.nk loans to member banks have
increased nearly $50,000,000 in a fow
weeks, and note circulation nearly
flOO, 000,000,
"These changes all Indicate an in¬

crease in tho demand for funds, which,
while It coincides* In time with the sea¬
sonal neecA of agriculture. Is more prob¬
ably a rejection of more fundamental
activity in the business and industrial
life of the cf-untry.
"As long ago as the summer of 1921

forces werei set In motion in business
and industry, which have gained im¬
petus tOowljt but steadily, and at lust
have be.gun to make themselves felt in
the Inerttasitig use of bank credit for
commercial purposes.

"In practically every one of the basic
Industries the current rate of produc¬
tion Is far In excess of the rate a year
ago. In rmist of them the improvement
in tho past iVsw months has been steady.
"A general increase in factory opera¬

tions In thiii district is shown by the
records of tiVe number of workers em¬

ployed in fact ories. These may be taken
as typical of' the changes which have
taken place in factory employment
throughout thci country.
"The total movement of freight by

rail has been largely affected by the
coal strike, as t>oal constitutes normally
about 35 per ce pt. of the total rail move¬
ment. but so gr hat lias been the Increase
in the movem< >nt of merchandise and
miscellaneous goods this year, that the
decrease in c bal loadings has been
largely offset. ¦

"The total volume of checks drawn, as

reflected in figuipes collected by the Fed¬
eral Reserve banks showing the debits to
Individual accounts, are a good index of
tho activity of tn&de and industry.
"Along with greater activity in busi-

ness has gone ai> Increase in prices. In
the light of the id creases shown by these
various indices <if {lusiness activity, it
now seems probalbie that the recent rise
in interest mtes and in the commercial
loans of banks, Mis a deeper origin than
the usual temporary demands of the
autumn."

DIVIDEND DECLARED;
ALL SHOPMEN RETURN

Pittsburgh and West Virginia
Shipping Much Coal.

After the meeting of the directors of
tho Pittsburgh and West Virginia Rail¬
way Company, at which the regular
dividend of 1V& per cent, was declared
on the preferred stock for the quarter
ending December 31, 192$, payable Feb¬
ruary 28 to stock of record February 1
next. Henry 15, Farrell, president, said:
"All of our shopmen returned to work

Thursday morning under the provisions
of the -Baltimore agreement, to which
wo hare subscribed. All mines of the

Lackawanna Steel Company
Notice to Stockholders

It has been determined that the books for the transfer of
the stock of this Company will not *be closed at the doee of
business on October 9th, 1922, and notice of such closing here¬
tofore published is withdrawn.

In order to facilitate the distribution to stockholders of
Lackawanna Steel Company of the stock of Bethlehem Steel
Corporation which will be received in consideration for the
sale and conveyance of the property of the former to the latter,
and in view of the preat amount of work necessary in order to
make such distribution and the necessity of having at an early
date a list as complete a3 possible of stockholders entitled to
receive such 6tock of Bethlehem Steel Corporation, owners
of stock of Lackawanna Steel Company who have not caused
the same to be transferred into their names on the books of
the Company are respectfully requested to do so if possible
on or before October 9th, 1922, and in any event as early as
possible.
Dated September 30th, 1922.

LACKAWANNA STEEL COMPANY,
By Faed F. Graham, Secretary.

DIVIDENDS AND INTEREST. DIVIDENDS AND INTRUST.
SavingsBanks. Savings Banks.

New York Savings Bank
N. W. Cor. 14th St. and Eighth Ave.

QUARTERLY DIVIDEND
4%

per annum on sums from $5 to $5,000 entitled thereto under the
By-laws.

DEPOSITS MADE ON OR BEFORE Oct. 3rd WILL DRAW INTEREST FROM
Oct. 1st.

Interest Credited Quarterly
BANKING BY MAIL >

WILLIAM FELSENGER. President,WALTER R. BRINCKERHOFF. Secretary. CLARENCE L. BLAKHLOCK, Tmimr.Open Monday* from 10 A. M. to I J. M., Saturdays from 10 A. M. to 13 M..other day* front 10 A. M, to 8 P* M., holiday* exoepte&l
Money to Loan on Bond and Mortgage

UNITED STATES
SAVINGS BANK

Madison Ave. Cor. 58th St.

QUARTERLY DIVIDEND
Credited Oct. 1st, 1923, at the rate of

4%
DEPOSITS ON OK BEFORE OCT. 4th DRAW INTEREST FROM OCT. 1st.

Interest Credited Quarterly
Banking by Mail $1 Will Open an Account

Pittsburgh Terminal Railroad and Coal
Company are in operation and are slip¬
ping approximately 8.000 tons of bitu¬
minous a day. This tonnage will be in¬
creased if an adequate car supply is
available. Independent coal operators on
the main line are also shipping exten¬
sively and are limited solely by the car
supply."

BID AND ASKED QUOTATIONS
fi. Y. STOCK EXCHANGE QUOTATIONS.
FOREIGN GOVERNMENT AND MUNICI¬

PAL BONDS.
To the following prices accrued Interest

Is to bo added:

Argentine Nat. Go*. 8 yr. Ts
Argentine Intern. 6s, '45
Belgian 5 yr. Ga.«
Belgian 7'/is, *45...,
Belgian 8s, '4.1
Bergen 8s. '45 109 100% *79 "do ^M^f 88

2*r2 8a" ...113% 114% eve'ft Pit 70 .. NYDock pf' 63 60

Bid. Ask.
...101% 102
... 81 82%
... 99% 99%
...102 102%
...101% 102
...inn 109%
...113% 114%
.... 79 80%
...101% 101%
... 99'i 99%
...100% 101
... 99 99%
...10.7% 103%

102 102%
lot

.51. .10 >12
110%

... 91% 02

Bid. Ask. | Bid. Ask.
BnrnsBBpf 97% 100 I Mont P pf.,108 I0B',
do p p. ..114 116 Mnlllns By. 19 22

Bush Term .. 10<> do pf 9.1
do Bid pf 96 P7',i NC A StH.lM 121

Buttert'-k.. 19% 20
Cal A Arts. 00 61
Can South. 63 5.1
Carson Hill .. 10

Nash Mot.468 500
Nat Acme.. 14',j 18
Nat Bis pf.123 124%
Nat CAS pf 95 100

ORRofNJ. 180 203 Nat BAB pf 96 lot
Cert I' lpf. .. 97 Nat I,ri pf.113 II
do 2d pf. 8.1 98 X By M lpf 8% 12

CStPAO pf.iai 109 NYCFT. lpf 99 100'

Bordeaux 6". '34 in?r IVnb B7* 102 NY Ship B M 11
Brazil 8s. 41.101% 101',, Col Fuel pf.100 NYStateRy 17% 20

Canada 6s. '26.. 99'i 90% eolASo lpf. 62% 63 Norf South 15 17
Canada 5',is, '29 .A 100'4 101 do 2d pf. r>8% 59
Cnnada Oa. '31 ..... 99 99V* <->on Clg pf 78 92
Chile 8s, '41 108% 106% Con GEEP.117 120
Chile8s, '20 102 102% Cosden pf.,100% 100H
Chile 2.1 yr 8s. '46 103 lot Con Can pf.106

NorfAW pf 7.1 8;
Nor Am rts 26% '28
Ohio Fuel. 50 *.11%
Otis Elov..14.1 *150
do pf 100% ..

Con Ineur.. 89 91 OwenxB pf.104%
M a*v I 9 sa 9 11ft I 11 T*t#. a Ceo a A 4 OChrlstlanla 8s. '4.1 109% 110% Corn P pf.118 122 Tac Coast. 10 18

Copenhagen 5%s. '44 91% 92 CrexCarpct 26 31 do 1st pf 37
Cuba Extern. 3s. '44 90 .. Deere pf... 73 73 Par Mall.. 13 14
Cuba Extern. 5s ser. A. '14 90 ... DetAMaik. .. 90 Pao THAT. 5.1
Cub* Extern. 4%*. '49 82 ..

Det United. 30 .. Panhandle., r.
Czccho-Hlovak Rep. 8-. Mt 92'i 94 HSAA. 3 4 Penn Sb fill. O'i
Denmark 8s. '4.. 110 110% do Pf :;- ° -2 Uennev pf. 96
Danish 8s A, '40 108 108'i Durham II. .. 3. Pore M p p
Danish 8s B. '40 108 108% _a°. "
Denmark (Is. '42 98% 9814^in
Dutch East Indies (Is, '47 94% 94% .. t .f ii!r lift
lnrteh East Indies 40 yr. 6s. '62. 94% 94% r^.l MAC 1 11
France 7%s. '41 93% 96 FIsherB nf.110 110
France 8s. '45 99% 100 ' m-'L'i «I»
Italy 0 yr. 6%s....> 96 96"1
Japan 4s strlg. loan. '31 80% sn%
Japan 4%s strlg. loan. '23 112% 9.7
Japan 4%s 2d ser.. '25 92 92%
Lyons 1.1 yr. fls. '34 79 80%
Marseilles 1.1 yr. 6s, '35 79 80%
Mexico Exter. gold 4s. '34 29% 40%
Mexico Extcr. strlg. 5s, '43 .35 rsl
Netherlands 94% 91%
Norway 8s,> MO 111 ] 12
Parle Lyons Med. R. R. fls 73'A
Queensland As,' '47 101% 10t%
Queensland 7*. '41 107- log
Rio dc Janeiro fls. "16 99 99%
Rio Janeiro 25 yr. 8s, '47 99% loo
San Domingo 6s, '58 90% pn%
San Paulo 8s, '36 101% 102
Seine 20 vr. gold "a, '42 Sfl% 87
Sweden (Is. '39 103% 103%Switzerland 8s, '40 12t% 122
Tohlo 6s 60-0
United Kingdom 6%s, '29 100% 100%United Kingdom 5%s, '37 101 101%
Uruguay 8s. '40 105 inn
Zurich 8s, *43 114 114%

Closing prices of storks In which there were
no transactions yesterday:

Rid. Ask.
Alb A Pus. 180 200
Amal 8 1st 75 8.1
A Bit Note. 70 74
do pf.... 52 54

A lleet 8 pf 73% 80
A Bk Hh pf .108% 112
Am Can pf. 108 196%
Am C F pf.121 122
Am Clilcle. 8% 9
Amer Coal. 64% .

Am Ice pf. 89 91%
A I, Free pf 99 102
Am Ll:i pf. Ml r,7%
A Ho... pf.118 120
Am MAO % %
AmRnd pf.119
A Pmelt pf. 99*4 109%
a n. ti % fl-r on IAm See 8 A 97 97'
do R 97
Am Snuff.137 142
do pf 1"0 110

Am Toh pf.106 106%

F B.ly O pf. 92 93%
fi Aspli pf. 92 9.1
Genl Bakg.12.7 132
do pf 105 111

Gen Clg pf.103 108
do deb pf.102 107

C.cn El Hpl 11% 11%
O Tank pf.101 103
Gen Mot pf 84 8"
do 7%..... 98 98%

Glllllniid... 40 5.1
Ooodrh pf.. 83 84
Ciuen fi pf. 93 10.1
<1 MAN pf.. 40 43
outf 811 Pf 98 109
Haryes pf.118 119
Til C pf I. H 70 71
Ind IUf pf. «8
Int Agrl... 9 10
¦do pf 36% I

Plilla 6%... 32
do 7*.... 42% 45

Phllllp-.Dpf 85 91
rCCABtT-.. 97 99
Tit Coal pf. 98 100
PlttFW pf.1,78
nttsstipf !mi 100%
T'AVVVa pf. 90 91
Br Stl C pf.T02" 10.1
ProdAR pf.. 12 18
Pure O 8%. 99% 190
Rand 31 33
RyStfip pf 110 117
Read 1 st pf 51% 54%
Rem 1st pf 88 90
do 2d pf. 08 73

Ren A Bar. 121% ..

T.obt Rets.. 13% 18%
do pf 6.7 78

Rutland pf. 34 43
Seab A H pf 10% 101.'.
fiears-R pf.106% 110
Sloss-Bh pf 70 79
8PR Sugar 4.7 45
do pf pn 10

Fpleer pf.. 90%
T Pap pf at. 77 77% Bland Mill. 13.7 1.79
In OtNor w 2.7 24'/, do nf 94%
lowa Cent. 4
Iron Pr pf. .. 101
Jewel T pf. 63 6.1
Kayser lpf.101 102
KyST6% pf 81 84
do 8%....100% 102%

KelWhl pf.100 102
Keo A D M 4 10
do pf.... 20 ..

KrgefiS pf.l 12
Kress .4 II. 80 120
do pf....10.1 120

Stlldeb pf.. 113 118
Blip 811 pf. 00
uv_..r A,, r% %
Texas T, T 310 400
TStHAW. . 68 70
do pf.... .17% 58

Trans A W .72 s.77
Twin City. 57 59
do~t>f.... 90

Underwd ..143 162%
do pf 111 119

Union O rts 20 20%
. ~ ^

A"k-
A Pryfl lpf 83 A3
do 2d pf. 89 98 P

At Fruit.. 2 2% Llgg A M..210 225 UnionTanicm 1?fl%'I" *" " do pf 119% 122 do pf 110 112
Elma H pf.116 .. t'nCle fits.130 180
l.orll'rd pf.l 10 170 do pf 112 11.1
L-W Istpf lOl 102 TT Time lpf 18 49%
f^iujs A N. 133 136 IT fi Exnr.. 7% 7%
Mackay... 97 100
do pf. 69 69%

Mek M 2pf. S3

do ctfs... 1%At Refln.,1130 1200
do pf HA us

Atlsn Pow.140 MO
do pf.... 91 9.1

Alias Tnck 16% 17
AusXIeh pf g.", 8p
Auto Saks. 2% 3%dp pf 11 12% McTn P M. 17% 18
Raid I, pf.116 118 j Mnlltnson... 32% 33
Rsrnei Hth 39 62 do 9u 92
do pf pn M Hhlrt pf.101%

BsrnsdsllR 26 27 Man Hug pf 8o
Bayuk Bro. 6.1 60
do pf.,..110 *120

Rchnt P pf.101
Beth S 7<* 97 101
Booth P lpf 43 49
Rrown fi pf 97 pa%

AWWk 7*. 81 91 Rrunswlek. 2% 3
A WhoI pf. 90 92 Thif A Sua. 71% 90
A Wool pf 108% 110 _do 80 63
Ann Arhor. 16 21 Buf RAP
Art Metnls 14% 15% do pf 89 94
Assets Renl Hi 2 Br Erop Stl 12 12%
ATAfiFpf. 92 92V do 1st pf 7t 74

ftMarket H R 7%
do Pf 3.1% 41
do 2d pf. 21 22%

MayDR pf.110 113
Mich Cent.2.70
MStPBSM.. 68 70
do pf.... 8 4 90
do ft H.. 6.1 69
M K A T... 12% 13%
do pf 12 15
do war... .37 40
do war pf 32 88

Mnr A Ess 77 89

U H lloffin 20%
Un Pap Bd 16 20

"

UBCIPpf.. 69% 72
tlfilnAle pf 98U,»100%
U H Tobac 54% 60

«lo pf 111
EBKmRpf 48 48%
Va-CsrCn 17% 20
VnICAC pf 80
Va Rv A P 29 31
VRaalte nf 9.1 97
Wah pf P.. 20% 22
West 1st pf 7(>% *74
West Air B 99 »]0|
Wis Cent.. 29% 31
Woolworth.18" 190
do pf. ...124% 121

Wrl Aero... 10% lou
.Ex dividend.

UNITED STATES TREASURY STATEMENT.
Special Dlepatch to Tnw Nsw Tot* Rmr.i.

»* York Harold Bnrenn. )
WMhlnntiv.. t>. C., Srpt. 29. 1

Revenue receipts and expenditures as at close of business September 2":
Correspnidlni Corresponding

This period .Flsrol period fi-eal
Receipts ordinary: monfb. lost year. year 102.1. year 1022.

Custom* $40,010,130 $20,200,100 $120,042,020 $00,011,721
Internal revenue;

Inooms and profits IR 270.841.042 020.007,404 814,707,101 fl24.B04.07P
74.200.14.1 107.784,7*0* 271.002.040 aiB.VtO.047
8,280.114 7.007,078 17,004.802 14.2fl7.flBO
1,310.727 1,107.7118 8,140,120 2,720 787

484,573,182 0fl0.B10.fi24 8Bfl.327.23t 1,121,022,180

MiserHansons
Miscellaneous revenue..
I'ansma rnnsl tolls, *e
Total ordinary....
Execs of ordinary reoelpts over
ordinary disbursements 18B.84fl.«§3 48O.21fl.0OT 110.641,40T W.OM.WSI

Total ordinary dlsburramentSjw. 270.885.880 MT.6flO.eiT T0T,6T$.5$3 880,537,883

The Bank for Sayings
IN THE CITY Or NEW TORK,

"SO Fourth Avenue, Sept. 13, 19::.

A QUARTERLY DIVIDEND
AT THE RATE OF

Four Per Cent.
per annum has been declared to
depositors for the quarter ending

September 30, 1922
Deposits made on or before
October J, will draw in¬
terest from October i, rg»2.

CENTRAL SAVIN6S BANK
IN THE CITY OF NEW YORK

Corner 4th Avenue nnd 14th Street

QUARTERLY DIVIDEND
Interest at the rate of

FOUR (4) PER CENTUM
per annum will be credited depositor, for
theNthreo month* ending September 30. IP:'!,
on all sums entitled thereto under the By¬
laws. not exceeding Five thousand (St.OOO)
Dollars, and will be payable on and after
October 20, 1922.
Deposits inaiie on or before October 3.

1922, will draw Interest from October 1, 1922.
HUBERT CILL1S, President.

A. KOPPEL, 2d Vice-President and Treas.

DIVIDENDS AND INTEREST.
MIAMI COPPER COMPANY,

01 Broadway, New York.lOlUHunnv, Sifiy j u

DIVIDEND NO. 41.
September 29. 1P22.

The Board of Directors of Miami Copper
Conpiiny have this day declared a dividend
of fifty cents (50c) per share, for the quar¬
ter year ending September 30th, 1922, on the
(tapltal stock of the company, payable No¬
vember 15th, 1922, to stockholders of record
st the close of business on November 1st,
1922. Books will not close.

fiAM A. LEW ISO) IN, Treasurer.
THE HANOVER NATIONAL BANK

of the City of New York.
New York, Sept. 10, 1922.

The Board of Directors have this day de¬
clared a dividend of SIX PER CENT., pay-
aids on and after October 2. 1922. The
transfer books will remain closed from Sep¬
tember 20th. 1922. until thst (late

wrLLTAM B. CARL1B. Jr.. Cashtsr.
UNITED STATEN SMELTING, REFINING

A MINING COMPANY
The Directors of the United States Smelt¬

ing. Refining * Mining Company have de¬
clared a quarterly dividend of IX per cent
(k7'A oonla per share) on the Perferrrd
Capital ktock, payable on October 14th, 1922,
lo sW rkholders of record at the close of busi¬
ness October 5th, 1922.

F. V.*, RATCHELDF.R. Treasurer.
THE PEOPLE'S OAS LIGHT AND COKE CO.

(of Cltlrago)
Notice Is hereby given that a dtvtdend of

On« and One-Quarter Per Cent. (114%) hse
been declared on the capital stock of the
Company, payable October 17th, 1922, to
stockholder of record at the close of busi¬
ness on October 3rd, 1922.

T. V. PUftCELL, Secretary.
"JL '

LOST. STOLEN OB DESTROYED.
29 Shares of Stock of The National Park

Bank of New York, certificates numbered
12102-14743-197(12 Issued In the name o(
Homer B. Richardson. All persons are re¬

quired to show cause to said The National
Park Bank of New York, No. 211 Broadway,
New York City, N. Y., why a new certificate
should not he Issued In lieu of said certifi¬
cate* so lost, stolen or destroyed.
JOHN V, WOODARP. Executor of the Will

of Homer B. Richardson.
August 2k. 1922.

VVF.I.I.S, KAROO * CO. DIVIDEND.

Tho last semi-annual dividend by
Wells, Fargo A Co. prior to the one de¬
clared this week was declared payiMn
Juno 20, 1922, and not December 20,
1921, as reported yosterdny.

PENNSYLVANIA OIL.
OIL CITY, Pa., Sept. 29..Credit balances.

IB. Buna, 99,190; average, 49,817. Shtp-
n OMMl average, 57,110.


